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Wealth, a
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Wealth, a
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Wealth, a

Wealth, a

(c) t =20

Evolution of Joint Distribution of Productivity and Wealth

Figure

Padova, September 2013

Y. Achdou



o
™

LNONONOLNOLNO ~cLoOoN<YEMmMANHO

-
<t
s O -
EE -
- <
o
2 ~—~
-+ igi
& N
—~ o
+ S
- ~—
N =
S 2
=c
=
o) 8
4 .
N ~ N Q—I
5 5o~
________ - - O
— —
[c¥cNeNoNoNoNoNel - NONFHEONAHAO al
N o -]
JUSWIlSaAUT 3TJOoxd N
s -
£~ @\

113 -+
= =
Do RN
= + 1as 0y /N

e N
~—~ -~
- 3
-~ HLRR ~—
N AR
) i\
6 -
— ig
~c
5
~—~
2w : —
N — N A
z o~
.......... o ehn o g ()
= - ~—
Q Q
< <

<HFHFON N ANN A

JUSWI]SSAUT 3T30Id

Padova, September 2013

Figure: Capital Use and Profits
Y. Achdou
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Ability,z

(a) Consumption Policy Func- (b) Consumption Policy Func-

tion, c(a, z,t) at t = 40

tion, c(a, z,t) at t = 20
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Ability,z

Wealth, a

Wealth, a

(c) Savings Policy Function, (d) Savings Policy Function,

u(a, z,t) at t = 40

wu(a, z,t) at t = 20

Padova, September 2013

Y. Achdou



